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Qatar Banking sector total assets went up 
0.6 percent MoM (down 0.7 percent in 
2023) in April 2023 to reach QR1.891 
trillion. �P16

Over the past few years, Nibras Energy has 
witnessed significant expansion in its 
investments in various regions worldwide, 
particularly in Central Asia. �P16

Qatar Banking sector total assets 
went up 0.6 percent MoM in April

Nebras Power Builds, operates 
large power generation project

QSE: 10,397.01 +188.11 (1.84%)                   FTSE 100: 7,490.27 +44.13 (0.59%)                    DOW: 33,061.57 +153.30 (0.47%)                   BRENT: $74.31 (+1.71)

Minister Al Kaabi meets China’s 
National Energy Administrator Jianhua
The Minister of State for Energy Affairs H E Saad Sherida Al Kaabi, met in Doha yesterday with the 
Administrator of the National Energy Administration of the People’s Republic of China H E Zhang 
Jianhua. Discussions during the meeting dealt with energy relations and cooperation between Qatar 
and China and means to enhance them.

Realty experts give insights on 
industry challenges, objectives
JOEL JOHNSON
THE PENINSULA

The first day of the Qatar 
Real Estate Forum 
witnessed several experts 

providing insights into the 
industry as a whole and how it 
is performing in the GCC 
market.

During the session entitled 
‘Governance of the real estate 
sector’, industry officials expli-
cated the impact of regulations 
and legislation on the devel-
opment of the real estate sector 
in the region.

The panelists included 
Saeed Abdulla Saeed Al 
Suwaidi, Assistant Undersec-
retary for Real Estate Regis-
tration and Authentication 
Affairs Chairman of the Com-
mittee for Non-Qatari Own-
ership and Use of Real Estate, 
representing Qatar, Eng. 
Abdullah Saud Al Hammad, 
CEO, Real Estate General 
Authority, Saudi Arabia, Eng. 
Essam Abdullah Khalaf, 
Chairman of the Board of 
directors of the Real Estate 

Regulatory Authority, Bahrain, 
Marwan Ahmed bin Ghalita, 
CEO of the Real Estate Regu-
latory Agency Dubai Land 
Department, UAE, Dani 
Kabbani, Managing Partner at 
Eversheds Sutherland and was 
moderated by Khalid Al Yahya.

Qatari official Al Suwaidi 
explained that “Today the gov-
ernance in the real estate 
market is working very hard to 
develop ideas and make it 
successful”. 

He lauded the position of 
Qatar in the realty industry as 
enormous projects are flowing 

in with modern infrastructures 
and facilities attracting 
investments. 

He said: Today, Qatar is one 
of the best in the world and in 
the licensing of the construction 
sector, Qatar ranks 13th.”

The official also stated that 
by looking at accurate data, 
huge transactions and projects 
are being carried out in the 
country.

Expounding on the 
obstacles in the real estate 
sector in Saudi Arabia, one of 
the biggest GCC markets, Eng. 
Al Hammad said that “There 
are two main challenges for us 
in the real estate sector. They 
are not having clear ideas of 
activities and not unifying the 
strategic goals in terms of social 
and economic goals.” 

He highlighted that GCC is 
the second biggest market for 
real estate and one of the key 
sectors includes housing. 
“There are three main stake-
holders in the industry such as 
buyers, developers, and prac-
titioners,” Eng. Al Hammad 
said. �P16

QCB grants 
paywise 
license 

QNA — DOHA

The Qatar Central Bank 
(QCB) has granted 
Paywise (Dibsy) a 

license to provide digital 
payment services in a contin-
uation of the efforts to 
develop and reinforce the 
financial technology sector 
(Fintech).

In a tweet, QCB said that 
the number of companies 
under QCB’s supervision in 
the Fintech sector has 
reached nine companies. 

PwC Middle East, IIA host successful Internal Audit Conference

THE PENINSULA — DOHA

PwC Middle East, in collab-
oration with IIA Qatar, 
successfully hosted an 

‘Internal Audit Conference: Let’s 
change the way we see risk’ at 
the Sheraton Grand Doha 
Resort & Convention Hotel 
recently.

The event opened with a 
welcome address, emphasising 
the importance of embracing 
change and innovation in the 
field of internal audit. 

The conference was held 
following the signing of a Mem-
orandum of Understanding 
(MoU) between PwC and IIA 

Qatar las month at the PwC 
Middle East office in Qatar. It 
brought together industry pro-
fessionals and experts to 

explore new perspectives on 
internal audit and risk 
management.

The MoU establishes a 

collaborative partnership aimed 
at raising awareness of internal 
audit in Qatar and collaborating 
on joint initiatives to enhance 
the skills and expertise of Qatari 
talent in the field. This collab-
oration signifies the shared 
commitment of both organisa-
tions to elevate the standards 
of internal audit practices in 
Qatar and contribute to the pro-
fessional development of the 
local workforce.

Issa Habash, Risk Lead at 
PwC Middle East in Qatar, said: 
“Through our partnership with 
IIA Qatar, we aim to equip 
internal auditors in Qatar with 
the essential knowledge and 

skills to navigate the dynamic 
and evolving risk landscape. 
This collaboration is an oppor-
tunity to accelerate positive 
change and lay a robust foun-
dation for the future of internal 
audit in Qatar.”

Adel Al Hashimi, President 
of the IIA commented,  “Internal 
auditors should maintain, 
improve and develop compe-
tence, especially with regard to 
understanding the expectations 
of stakeholders and senior 
management, as well as devel-
oping skills and knowledge 
related to technology trends 
and their impact on the field of 
internal audit.”

PwC and IIA officials during the recently held International Audit 
Conference at the Sheraton Grand Doha Resort and Convention Hotel.

CLOSING TRANSACTION SUCCESSFULLY

Global Trading and Shipping closes its first 
transaction involving investment of QR41m
THE PENINSULA - DOHA

Global Trading and 
Shipping WLL (GTS), 
Qatar, a company 

founded by S’hail Shipping and 
Maritime Services for devel-
oping strategic investments 
structured to deliver sustainable 
growth in maritime industry 
has successfully closed its first 
transaction.

This involved an investment 
of QR41m towards acquiring 
MV Ripley Prosperity (2008 
Japan built dry bulk carrier of 
76565 dwt) with long term 
bareboat charter to Ripley Pros-
perity Ltd, UAE of Ripley Group 
of India. 

Ripley Group is a well-
established player in Port and 
Terminal Operations, Steve-
doring and Cargo handling, 
Owning/operating maritime 
assets including floating cranes, 
tugs, barges, bulk terminals 
particularly in east coast of 
India.

The closing was held in 
Dubai on 31 May 2023. 

Gracing the occasion, Jaber 
Al Mohannadi (Vice-Chairman 
of GTS) congratulated the team 

for conceptualising, developing, 
and executing this unique 
transaction. During the closing, 
Shoumik Bose (Promotor of 
Ripley Group) expressed his 
deep satisfaction, said he is 
delighted by joining hands with 
GTS. He pointed out that India 
is now the world’s destination 
for business growth. 

He therefore looks forward 

to growing and strengthening 
this relationship by exploring 
business opportunities of 
mutual interest.  Rajiv Pal (CEO-
S’hail Shipping), who was also 
present at the time of closing, 
was pleased to see the con-
clusion of the transaction 
developed through in-house 
expertise meeting the  
expectations of all the  

stakeholders. 
Global Trading and 

Shipping WLL headed by Girish 
Jain, is a growing warehouse of 
investments in maritime 
industry encompassing from 
asset ownership held to 
maturity such as ships and ter-
minals to asset management 
including ship management and 
chartering. 

Vice Chairman of GTS Jaber Al Mohannadi (sitting left) and Promoter of Ripley Group Shoumik Bose 
(sitting right) along with other officials at the ceremony.

During the session 
entitled ‘Governance 
of the real estate 
sector’, industry 
officials explicated the 
impact of regulations 
and legislation on the 
development of the 
real estate sector in the 
region.

Aamal Group negotiates 
to acquire IIS company

THE PENINSULA — DOHA

Aamal Company Q.P.S.C., 
one of the region’s 
leading diversified 

companies,  yesterday 
announced that its fully owned 
subsidiary, Aamal Trading and 
Distribution, has announced its 
intention to start negotiations 
with Integrated Information 
Systems Company (IIS) to 
acquire it.  IIS is 49 percent 
owned by Al Faisal Holding 
Company, with the remaining 
51 percent owned by Interna-
tional Consultancy Company.

IIS is a leading provider of 
a wide range of IT solutions and 
services to companies in 
various sectors, including com-
merce, services, industrial pro-
duction, financial services, 
health and insurance, transpor-
tation, and communications. 

This acquisition would 
enhance Aamal’s revenue 
streams, as IIS is the main pro-
vider of information technology 
and systems services to Aamal, 
and in the event of the acqui-
sition, IIS will become a sub-
sidiary of Aamal through Aamal 
Trading and Distribution.  

This  will give it the oppor-
tunity to benefit from services 
and solutions more efficiently 

, as well as expanding its range 
of businesses by winning new 
contracts with other local com-
panies. Aamal’s Chairman 
indirectly owns 55.7 percent of 
IIS. 

The expected value of the 
acquisition may reach 
QR500,000 and is expected to 
be completed through the 
indirect acquisition method, 
given that Aamal Trading and 
Distribution is a fully owned 
subsidiary of Aamal Company.

Rashid bin Ali Al Mansouri, 
CEO of Aamal Company 
Q.P.S.C., commented: “At 
Aamal we are keen to contin-
uously develop our activities 
and the information tech-
nology sector is a key area of 
focus for us. This potential 
acquisition presents an 
important opportunity and 
would be an attractive addition 
to Aamal’s investment port-
folio. We look forward to pro-
gressing our negotiations and 
to achieving our desired goals”.


